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Anari Worldview Asia 
April 3-7, 2017 
Tokyo – Beijing 
 

 

 From:    Bill Anawaty, Anari Worldview  
 Subject:  Tokyo & Beijing Meeting Proposals 
 To:    Interested Institutional Investors 
 

The speeches and tweets of US President Donald Trump, together with the declarations in the Republican 
Party’s policy platform adopted at its National Convention last August, clearly signal that President Trump 
and his Party – including Congressional leaders – are of unified mind about an Asia policy which likely assures 
a jarring ride ahead for US-China-Japan political and economic relations and consequent strategic and 

military tensions.  

Reflecting this new, more contentious milieu, a central purpose of this very timely 
Anari Worldview Asia visit to Beijing and Tokyo is to anticipate what those jolts 
and effects might be, and how China, the US, and Japan may each respond to 
what appears likely to be an early flurry of jabs and counter-measures. 

Specifically, the forthcoming April, 2017 Anari Worldview Asia Trip will give increased 
attention to strategic and military matters, while continuing our well established agenda 

of face-to-face meetings with the leaders of the China and Japan Governments’ principal economic and 
financial institutions, agencies, and policy-making bodies.  

Following are this trip's current meeting targets. While we cannot guarantee any given meeting or speaker, 
we have quite high success in landing meetings we request at any given institution or entity, or a near 
equivalent. The evolving schedule is always a "work in progress", and changes are sometimes necessary 
even in the final days.  For past actual schedules as conducted, see the past several years' Asia Trip Reports 
posted on website www.anariworldview.com  

YOU’RE 
INVITED! 
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TOKYO 
 Monday/Tuesday 
 April 3-4, 2017 
 Meeting Proposals 

 
 

PRIME MINISTER ABE’S CABINET  

Requesting a meeting with the Cabinet Office on 
Economic & Financial Policy to discuss Abe 
Administration’s fiscal 
stimulus measures, 
and policies to 
stimulate 
consumption, increase inflation, and rejuvenate the 
Japanese work force and society.  

JAPAN MINISTRY of FINANCE (MOF) 

Japan’s Prime Minister, Finance Minister and 
Secretary of the Cabinet have each challenged US 
President Trump’s labeling Japan a currency 
manipulator.  We are requesting meeting with the 
MOF’s Vice Minister for International Affairs 
Masatsugu Asakawa, who declares that Japan’s 
policies are for the domestic purpose of beating 
deflation – no different than the US Federal 
Reserve’s massive asset purchases of recent 
years. 
O

J:  Bank of Japan 
BANK OF JAPAN (BOJ)   

We will seek to learn how President Trump’s 
stands towards Japan may alter BOJ’s sustained 
monetary measures to 
fight deflation and 
promote financial 
stability, which continue 
apace.  I’m requesting a 
meeting with Deputy 
Governor Nakaso who 
has served at the BOJ 
since 1997. (Standing at 
the right in picture) 

.

  

YOU’RE 
INVITED! 
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TOKYO meeting proposals continued: 
 

JAPAN’S TPP NEGOTIATING TEAM 

“What now?” is 
the operative 
question for 
Japan and 
Asia after 
President 
Trump has 
declared TPP 
dead.  Japan, 

along with Australia, is seeking to press ahead 
WITHOUT the US (making a “12 minus 1” trade 
alliance), and may even try to achieve a trade 
modus vivendi with China. 

LABOR:  JAPAN TRADE UNION 
CONFEDERATION 

The issues and goals 
underlying Japan’s 
annual wage 
negotiations will be explored in a meeting with 
economists and officials of the Trade 
Union Federation (RENGO).

 
CORPORATE:  JAPAN ASSOCIATION OF 
CORPORATE EXECUTIVES 

We will request a meeting with one or more 
executives of leading Japanese companies to learn 
the current 
thinking of the 
corporate 
sector. 
Defense, 
aerospace, 
electronics, 
and robotics 
are among my 
choices, and I 
welcome 
investor 
suggestions 
for other 
sectors or 
companies to 
approach.  

 
NATIONAL SECURITY / MILITARY 

With a respected military, think tank or 
academic national security expert, we will 
discuss flash-point topics such as North 
Korea risks; Senkaku islands territorial 
disputes; and Chinese South China Sea 
hegemony.   Possible speakers include 
an ex-Navy Vice Admiral, an ex-Self-
Defense Force Major-General and a 
graduate professor of national security 
studies.  
  

 
Anari Worldview Asia Meeting, 

June 24, 2016 with leading 
company executives, members of 

the Japan Association of 
Corporate Executives. 
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TOKYO meeting proposals continued: 
 
FORMER PRIME MINISTER HATOYAMA 

One of the few Japanese 
leaders advocating truly 
closer relations with 
China is former Prime 
Minister Yukio 
Hatoyama, currently the 
Founder and President 
of the East Asian 

Community Institute (a think tank promoting 
community ties among Asian nations).   He has 
also recently become a Board Member of AIIB – 
China-led Asia Infrastructure Investment Bank.  

JAPAN CENTER FOR ECONOMIC RESEAERCH 

I am requesting a meeting 
with Dr Jun Sato of this 
institute, to give us 
additional perspective on 
the complex issues facing 
Japan’s central bankers 

and government economic policy-makers.   Dr. 
Sato is formerly with Japan’s Cabinet Office in 
Tokyo the IMF in Washington DC.   

JAPAN URBAN RESEARCH INSTITUTE 

Property values being an integral part of 
understanding and 
assessing Japan’s 
macro-economy and 
stability, we will hear 
from this Institute (a 
unit of Mizuho Bank) 
about recent and 
long-term trends in 
Japan’s commercial 

and residential property markets.   

JAPAN POST HOLDINGS 

We are requesting a meeting with the CIO of Japan 
Post Holdings, which has undergone corporate 
reorganization and public listing.  Its asset 
management division is implementing a 
fundamental shift 
of its assets from 
JGB’s to riskier, 
higher-returning 
assets like stocks 
and bonds and 
alternative assets.  

ASSET MANAGEMENT DINNER 

We plan to repeat what has become a traditional 
part of the Anari Worldview Asia Trips – the Anari 
group is joined by special invited guests from 
leading Japanese institutional investors. 
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BEIJING 
Wednesday/Thursday/Friday 
April 5, 6, & 7, 2017 
Meeting Proposals 

 

 
PEOPLES BANK of CHINA  (PBOC) 

I will be seeking a meeting with the PBOC’s Chief 
Economist or with Monetary Policy Division to 
discuss the PBOC’s own assessment of China’s 
economic performance including the manufacturing 
sector, export sector, real estate, and other drivers; 
FX policy in the wake of Trump allegations of 
manipulation; bank lending policies, bank loan 
quality and NPL’s (Non-Performing Loans), 
provincial and local government debt; the World 
Bank’s launch of SDR-denominated bonds in 
China, and similar topics within PBOC’s purview.  

 

STATE ADMINISTRATION of FOREIGN 
EXCHANGE (SAFE) 

I will be seeking a meeting with SAFE’s Reserve 
Management Division to discuss capital outflows 
from China by Chinese corporates and citizens; 
repatriation transfers of foreign companies’ profits; 
FX approvals for major overseas acquisitions by 
Chinese corporates; SAFE’s growing interest in 
“alternative assets”, and more.  

 
 
MINISTRY of COMMERCE (MOFCOM) 
To anticipate China’s reactions to Trump trade 
actions, we will meet with persons who handle 
trade and licensing policy affecting inbound 
/outbound commerce.  Whereas US-China bi-
lateral trade disputes a decade ago involved truck 
tires and chicken parts (having a modest cross-
trade value), today’s trade disputes may impact 
whole industries and large trade volumes such as 
basic 
manufacturing 
in China, 
aircraft industry in USA.  Multilaterally, when Trump 
forsook the TPP, Beijing immediately re-asserted 
its own trade pact with ASEAN and invited Australia 
and Korea to join.   

 
Anari WV June 2016 w. Dr. Yong YIN, Director General of 

SAFE Reserve Management Division and Assistant 
Governor of the PBOC 

YOU’RE 
INVITED! 
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BEIJING meeting proposals continued: 
 

ASIA INFRASTRUCTURE INVESTMENT BANK 
(AIIB) 

Last year we met with the fledgling AIIB, and it 
remains high on my target list because many 
nations have joined AIIB recently (including notably 
Canada), reinforcing Beijing’s determination to 
proceed with a ‘globalization’ agenda even as the 
US President Trump declares his intention to roll 
back America’s global efforts. 

NATIONAL ASSOCIATION of FINANCIAL 
MARKET INSTITUTIONAL INVESTORS 

NAFMII helps oversee the China 
bond market, 3rd largest in the 
world.  China’s liberalizing of that 
market is part of Beijing’s push to 
open the country’s financial 

system and expand international use of the yuan, 
while steering domestic borrowers to seek funding 
from markets rather than bank loans.

 
CSRC:  CHINA SECURITIES REGULATORY 
COMMISSION 

The past two years, our CSCR meeting 
requests were turned down, as the 
Commission was beset by political 
pressures and misguided policy 

interventions and battered by the markets.   This 
year we aim to attain a meeting to discuss China’s 
securities practices, progress of “Shanghai Direct” 
and “Shenzhen Direct” stock exchanges; and other 
policy developments. 

CBRC:  CHINA BANKING REGULATORY 
COMMISSION 

Safety, soundness, and systemic risk in 
the Chinese banking sector; shadow 
banking, non-performing loans, 

monitoring debt swaps to assure that banks have 
eliminated or reduced their lending exposure; 
general lending conditions and loan demand. 

.  

For further interesting background reading on China securities 
valuations, see:  Journal of Investment Management “The Real Value 
of China’s Stock Market” by Jennifer Carpenter and Robert Whitelaw, 
New York University (https://www.joim.com/conference-series/) arguing 
that counter to common perception stock prices in China are strongly 
linked to firm fundamentals, and for international investors, offer high 
average returns and low correlation with other equity markets, general 
lending conditions, loan demand; and credit extension to borrowers. 

Last September, the BIS (Bank for International Settlements) Quarterly 
Report noted that China’s "credit to GDP gap" had reached 30.1, the 
highest to date, higher than that of any other major country, and higher 
than the scores in East Asia's speculative boom before 1997 or US 
subprime bubble before the Lehman crisis.   Based on the work of US 
economist Hyman Minsky, the credit-to-GDP gap is widely regarded as 
the best gauge of banking risk.   (A score of 10 is regarded as an early 
warning of overheating) 
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BEIJING meeting proposals continued: 

PROPERTY SECTOR 

Meet with a major development company, e.g. Sino 
Ocean, Longfor, or China Resources Land, to 
discuss China property values; housing as a factor 
in GDP growth: capital availability from banks; 
commercial realty markets in coastal and non-
coastal cities; and consumer sentiment for 
purchasing 1st and 2nd residences and investment 
properties.     

ASSET MANGEMENT 

China’s Former Finance Minister LOU JiWei has 
become the fifth Chairman of China’s National 
Social Security Fund (NSSF), managing $300 
billion of assets, for which it has appointed 21 
domestic Chinese asset managers.  We will invite 
some of them (e.g. Bosera, DaCheng, China Life) 
for a free-wheeling exchange of market views. 
Interestingly, NSSF is now mandated to gather the 
pension assets of provincial governments in order 
to improve the quality of China’s pension asset 
management and diversity of investments. 

COMMODITIES / PRECIOUS METALS / GOLD 
China is dominant in rare earth metals; is building 
lithium-ion mega factories galore to support electric 
vehicles; and (along with India) envisages a 
growing role in the international monetary system 
for gold, contrary to many central bank policy-
thinkers in the West.  If these narrow but intriguing 
topics attract sufficient interest, I will arrange an 
appropriate exploratory meeting. 

FOREIGN POLICY & STRATEGIC ISSUES 

 
China’s main foreign policy and strategic themes 
were set forth in an op-ed piece in the New York 
Times, January 25, 2017.  We are requesting a 
meeting with its author, YAN XueTong, Dean of 
Tsinghua University Institute of International 
Relations (who is known to be quite close to the 
current CCCP leadership).  Another possibility is 
Ruan Zongze, a former Chinese diplomat now with 
the China Institute of International Studies, a 
foreign policy think-tank affiliated with China’s 
Foreign Ministry. 

MEDIA / CYBER 
 
In January, China’s Ministry of Information and 
Technology was authorized by the State Council to 
crackdown on “unauthorized Internet connections,” 
meaning providers 
of Virtual Private 
Networks (VPN’s) 
that give some users 
access to blocked 
websites, especially 
foreign ones 
(Twitter, Facebook, 
YouTube).  One of the first websites shut down under 
that expanded authority is that of an institute of 
economic and social sciences that had been funded by 
the Ford Foundation, the US-China Chamber of 
Commerce, and the Institute of International Economics. 
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SUMMARY 
 
I will appreciate your feedback about these meeting targets, as well as any suggestions for 
other entities or people of interest to meet with or invite to a lunch or dinner in Beijing.  

Regards,  

Bill Anawaty (writing from Tokyo) 
 

For further information: 
 
Anari Inc. 
anawatywilliam@gmail.com 
Anari@anariworlview.com 
 

 
 

 

 

YOU’RE 
INVITED! 

Anari Worldview Asia Trip 
Tokyo - Beijing 

Monday, April 3 to Friday April 7, 2017 
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